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RECORDATION NO-.....ocovvcrrcs Filed 1425
November 27, 1978

NOV 30 1978 -3 15 PM
TLRSTATL COMMERCE COMMISSION

Mr. Robert L. Oswald
Secretary

Interstate Commerce Commission
Washington, D. C. 20423

Dear Mr. Oswald:

First
Georgia
Bank

&-324A788

NOW3- 0 1
mwoi’m
ﬁl“gizz::;:-m

-OC Weehinaton. ™
Enclosed in triplicate is a Security Agreement covering the assignment

of a railcar to secure a loan made by this bank to Alan C. Jones.

Al80 enclosed is a check for $50.00 filing fee.

Please record this

Security Deed pursuant to Section 20 (c) of the Interstate Commerce
Act.

Thank you.

Sincerely,

Ralph W. K

Group Vice P ident
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Fnterstate Commerce €ommission
M‘ngtﬂﬂ, B.EC. 20423 - 11/30, /78

OFFICE OF THE SECRETARY |

-

Ralph ¥W. King .

Group Vice President
First @eorgla Bank
P.0.Box 1?00

Atlant& G@brgﬂa 30301

Dear _ /! | w
Sirs: \\

H
The eneloked document (s) was recorded pursuant to the
A 1
]

provisions;o@ Séction 20(c) of the Interstate Commerce Act,

“49 U.S. C FZO(C), on . . at

! 9.
j 11/30/78 ; - Z:15pm
and aSSLgned recordation number(s) ] :
o 9877 + 287y
b |
b §
Do Slncerely/ ours,
{ \(:\"
|

A /2@..4\/

! H.G. Homme, Jr\\\~> .

f Secretary

Enclosure(s) / \

SE-30-T
(2/78)
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\ o SECURITY AGREEMENT
. (Chattel Mortguge)

THI8 AGREEMERT, made the 21st dayof November 18 78 under the laws of the state of ~ Georgia
BEDPWEEN ALAN C. JONES

bersin called the Debtor

whose buginess address i (if none, write “none”) Eastern Airlines, Hartsfield International Airport,
Atlanta, Georgia

and whose residence eddress is 5007 Antebellum Drive, Stone Mountain, Géorgia 30087

and FIRST GEORGIA BANK o berein called the Secured Purty
whose address s Candler Building, 127 Peachtree Street, N.E., Atlanta, Georgia 30303

WITNESSETH : | | | |
To gecure the payment of an indebtedness in the ameunt of § 25,000.00 . with interest, payable as follows
48 months at $674.24 o ' RECOkDATlou "o, 38 77

.................. Fited 1425

__"Wm/ 301978.8 15 P
INTERSTATE COMMERCE COMMISS!ON

as evidenced by a note or notes of even dute herewith, and also to secure any other indebtedness or liability of the Debtor
to the Becured P'arty divect or indirect, absolute or contingent, due or to become due, now existing or hereufter arisiug,
including il future advances or leans which -may be made at-the option of the Hecured Party, (el hereinafter called the
“obligations”) Debtor hereby grants znd conveys to the Becured Purty u mecurity interest in, snd mortgaeges to the Be-
cured Party, :
{a) the property described in the Schedule herein which the Debtor represents will be used primarily
for personel, family or household purposes , '
"_[] in ferming operations

fn busineas or other use }
(b) all property, goods and chattels of the same classes as those scheduled, acguired by the Debtor subsequent to the
_execution of thia agresment and prior to its termination
(¢) sll proceeds theveof, if any, . ' ,

(d) all increases, substitutions, replacements, additions and accessions thereto
(the foregoing (8), (b), (c) and (d) hereinafter culled the collateral).

‘

1. DEBTOR WARRANTS, OOVENANTS AND AGREES A8 FOLLOWS:

PAVEARNY iz To pay end perform all of the ebligaticns gecured by this agreement gecording to thelr terma
DEFRRD - ib To defend fhe title to the collateral aguinst all persons and ugalinst all clalms and demands whatsoever, which collaterul,
g except for the security luterest yranted hereby, 18 lawfully owned by the Lebtor und iy now free and cleur of any and ull liens,
security interests, cluling, cuarges, eacwmbrances, tuxea wid assessments except us may be set forth in the schedule.
' ASSURANCE je Op demand of the secured party to do the following, furalsh further assuranoe of title, execute any writlen agreement
OF TIvle or do sny other ncts pecessary to effectunts the purpeses und provisions of this sgreement, execute any instrument or state-
ment reguired by lnw or eiberwiue in order to perfect, continue or terminute the eacurity intersst of the Secured FParty in the
T —— e soallatsrel-aad-pay- all-costs of-Sllag jn-connection ABRre W it e o - e e — - .
. M 2
POSSESHIOES id To rotein posucssion of the cellutersl duriag the exlstence of this ugreement and not to sell, exchange, agsign, loun, do-
i Mver, lespe, mortgage or otherwiss dlspose of pame without the written ceaesut of the Becured Party. ]
LOCATION lo To kesp tha collateral at the location speciBed in the schedule and not to remove Bame {ezcept ia the usual course of bus!-
peng for temperary pericts) without the prior written consent of the Hecured Party. -
LIENS 12 To kesp tho coliateral fres and clear of all llems, charges, encumbrences, taxes and fssesnents. he
TAXES 3g To pey, when due, all toxes, assessments and license feeg reluting to the collateral
| GEPALRS th To keep the collzferal, at Lleltor's own ¢oat uad expense, in gowd repalr and condition and pot to wivuge, abuse, wuste or

allow to deteriorate excepd for purmal weawr end tenr nud lo make saiue wvallable for inspection by the Becured Farty ut ull
- -- yeasvlable times. : :

ﬁyf To keen the collaternt nswred aguingt loay by fire (Jucluding extended covernge), theft and other hazardg s the Secured
rrty may requlre sznd to obitain collbdon lusurance  applicable. Pollcies shall be {n such fori and muowns und with such
conipunien te the Secured oy may dessipnnte, Pelicles shall be oblalned from responsible tnsurovs authorized to do buginexs
infehis stute. Certltleutes of nsurinee or paiteien, payable to the respecthve parties ns thelr Interest umy nppear, shnll be de-
Postted with ihe Becnred Party whe ke authorized, but under po duty, to obintn such Isurance upon fatiure of the Diebtor to
EJE0x Debior shull glve inunedinte writien notics to the Secured Party and (0 Insurore of logs or dunnge (o the coliuteral nndd
ulug_llj;pn'uuzmly e proafs of s with bsurors, beblor hereby appolotn thie Secured Party the attoruey for the Debtor in ob-
Atalplag, adlusting nod cancelling any such Insursnce and endorvoing setilenent drafta und bereby musigng (o the Secured Pavty
alifsumis which niuy becoe payiible under weeh lasursnee, Including return premiume amd dividends, v wdditional securlty
jthe ladebtodacta



LOAN —
USE OF
PROCEEDS

CHANGE OF
ADDRESS

AFFIXED
TO REALTY

NOTES

NON-WAIVER

NOTICES

LAW

APPLICABLE
DEFAULT
non-payment
riolation
nisrepresentation
evy

nselvency

eath

mpairment of
scurity

EMEDIES ON
EFAULT

ccoloration

torneys’ fees
¢,

picloncy

onles
jvanced

sembling
Hateral

pico of
o

JANCING
ATEMENT

PTIONS

1) If this agreement is security for n loan to be used to pay a part or all of the purchase price of the collatergl: to use the
proceeds of the loan to pay the purchase price, fllug fees and insurunce premiums, The Secured arty however, may pay the
proceeds directly to the seller of the collateral.

1k To immedintely uotify the Secured Party in writing of uny change in or discontinunnce of Debtor's plitce or places of bus-
fness and/or resideuce. ‘

11 ‘That if the colluteral has been attached to or iy to be attuched to venl estate, n dexcription of the renl estate and the
nunie and address of the record owner s set forth th the scheduie hevein; if the sald colluteral 18 attached to real extinte yrior
to the perfection of the security interest granted hereby, Debtor will on detand of the Secured Party furnish the lutter with a
disclatmer or disclalmers, signed by ull persous huving an laterest in the real estate, of uny interest la the collateral which is

prior to Secured Purty’s Interest.

2. GENERAL PROVISIONS:

20 Notes, if any, executed In connection with this agreement, are separate Instruments and may be negotiated by Secured
Party without releasing Debtor, the collateral, or any guurantor or co-maker. Debtor consents to any extenslon of time of puy-
ment. If there be more than one Debtor, guarantor or co-maker of this agreement or of notes secured hereby, the obligation ot
all shall be primary, jolnt and several.

2b Waliver of or acquiescence in any default by the Debtor, or fallure of the Secured Party to insist upon strict perfortnance
by the Debtor of uny warrantles or agreementa lu this security agreement, shall not constitute n walver of any subsequent or

other default or fallure,

3¢ Notlces to elther party shall be in writing and shall be delivered personally or by mall addressed to the party at the ad-
dress herein set forth or otherwise designated iu writing.

2d The Unlform Commercial Code shall govern the rights, duties and renedies of the parties and any provisions herein de-
clared Invalld under any law shall not invalidate any other provision or this agreement.

2e The following shall constitute a default by Debtor: .
Fallure to pay the principal or any (natallment of principal or of Interest on the Indebtedness or any notes when due.
Fatlure by Debtor to comply with or perform any provision of this agreement.

False or misleading representations or warrantles made or given by Debtor in connection with this agreement.
Subjectlon of the collateral io levy of executlon or other judiclal process.

Commencement of any insolvency proceeding by or against the Debtor or of any guarantor of or surety for the Debtor's obli-
gations.

Death of the Debtor or of any Quarantor of or surety for the Debtor's obligations,

Any reduction in the value of tho collateral or any act of the Debtor which imperils the prospect of full performance or
satiataction of the Debtor's obligations herein. .

2f- Upon any default of the Debtor and at the option of the Secured Party, the obligations secured by thls agreement shall
immediately become due and payable la full without notice or 4emiand and the Secured Party shall have all the rights, rem-
edies and privileges with respect to repossession, retention und snle of the collateral and disposition of the proceeds as are
accorded to 8 Secured Party by the applicable sectlons of the Uniforin Commerclal Code respecting “Defuult”, in effect as of
the date of this Security Agreement.

Upon any default, the Secured Party's reasonable attorneys' fees and the legal and other expenses for pursuing, searching
for, receiving, taking, keeping, storing, advertising, and selling the collateral shall be chargeable to thg .Debtor.

The Debtor shall remaln Hable for any deficiency resulting from a sale of the cullateral and shall pay any such deficiency
forthwith on demand.

If the Debtor shall default in the performance of any of the provisions of this agreement on the Debtor's part to be per-
formed, Secured Party may perform same for the Debtor's account and any monles expended In go doing shall be chargeable
with faterest to the Debtor and added to the tndebtedness secured hereby.

In conjunction with, addition to or substitution for those rights, Secured Party, at his discretion, may: (1) enter upon Debtor's
premlees peaceably by Secured Party's own means or with legal process and take possession of the collateral, or render it un-
usable, or dispose of the collateral on the Debtor's premises und the Debtor agrees not to resist or interfere; (2) require Debtor
to assemble the collateral and make it avallable to the Secured Party at a place to be designated by the Secured Party,
reagonably convenlent to both parties (Debtor agrees that the Secured Party’s addreas as set forth above is a place reasonabiy
convenlent for such assembling) ; (3) unless the collateral is perishable or threatens to decline speedily In value or Ila of a
type custonmarily sold on a recognized market, S8ecured Party will give Debtor reasonable notice of the time and place of any
public aale thereof or of the time after which any private sale or any other intended disposition thereof is to be made. The re
quirements of reasonable notice will be met if guch notice is nalled, postage prepald, to the address of the Debtor shown
above, at least three days before the time of sale or disposition.

2g Secured Party may assign this agreement and if assigned the asglgnee shall be entitled, upon notifying the Debtor,
to é)orformunce of all of Debtor's obligations and ugreements hereunder and the asgignee shall be entitled to all of the rights
and remedies of the Secured Party hereunder. Debtor will assert no clalms or defenses Debtor may have agalnst the Se-
cured Party agalnst the assignee. ‘ ‘

2h The Secured Party is hereby authorized to file a Financing Statement.

21 The Captions are inserted only as a matter of convenlence und for reference and In no way definr, limit or describe the
scope of this agreement nor the intent of any provislon thereof. - : :



The terms, warranties and agreements herein contained shall bind and inure to the benefit of the respective parties
hereto, and their respective legal representatives, successors and assigux. :

The gender and number used in this agreement are used as a reference term only and shall apply with the same effect
whether the parties are of the masculine or feminine gender, corporate or other form, and the singulap shall tikewise include

the plural.
This agreement may not be changed orvally.

IN WITNESS WHEREOF, the Parties have respectively signed and sealed these presents the day and year first ahove
written. :

ALAN C. JONES

SCHEDULE

Describe items of collateral, the address where each item will be located and describe any prior liens, ete., and the amounts
due thereon.” If items are crops or goods aflixed or to be affixed to real estate describe the real estate and state the name and ad-
dress of the owner of record thereof.,

Items Looation, ¢to.

1. (1) One 70 ton XF boxcar #SCTR 139
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. WAIVER BY LANDLORD AND/OR OTHERS

The undersigned, beiug the owner, mortgagee, lnndlord and/or lessor of the Debtor's premiges, and knowing that the Secured

- Party relies hereon, does hereby waive, relinquish und relesse to the Secured Party or any holder of the security agreewent ull

right of levy or distraiat for rent and all other claims and demands of every kind which the undersigned has or muy have against
the coliateral, this walver to continue until termination of the security agreement. .

WITNESS the hand and seal of the undersigned this day ot
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The underslgpgdlguaran* prompt and full performance and payment according to the tenor of the within agreement, to
the holder hereof, und, in the é¥ent of default, authorizes any holder hereof to proceed againat the undersigned, for the full
amount due fnchuling reasonable uttorneys’ fees, and hereby walves presentment, demand, protest, notice of protest, notice of dis-
honor and any and &l other notices or demand of whatever character to which the undersigned might otherwise be entitled. The
undersigued further consents to any extension graunted by any holder and waives notice thereof. If more than one guaruntor, ob-
ligution of euch shall be jolnt and several.

* ‘WITNESS the hand and seal of the undersigned this day ot o 10 .

ReBldence. ... . e
Business Address. .. . .. ...,

Firm NaIe e e te s .



